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TOGETHER with all arad singelar the rights, menmbers, heraditaments and appuitonices to the sone belonont or duoany way
incident or appertaining, including Wl Bindtin stoves and refrigeratons. heatizg air cotebitioning, pheabes and ddoonead Givtuzes wadl
to wall carpetingeg, fenoes and wates, and any other eguipaient or fistates now or Bereadter attachiod vuntented G Btted dnany o,
it Leing the intention of the parties Leeto that alt sudh fivtieres an b Gpeiponent. other than Lonschold furnitue be cuzaidored o patt ot

the realty.
| TO HAVE AND TO HOLD all and singulbar the said premises utto the Morteasoe, st suscesors il assigns foraver l

‘The Mortgagor represents and warrants that said Morteazor is seizvd of the slbove descnbaed premises in fee suophe ahsolnte; that

the above describad promises are free and clear of all liens or other cucambrances: that the Muotteasor b Lentully cmponered to con-

16y or cncutaber the same; and that the Mortgagor will forever detend the waid preniises unto the Morbhgagor, its suauensors ard assiygns,

from and against the Mortgagor and every person whomsoever Lawbully (Liitnines o to clai the same or any part thereof. H
THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: m‘
1. That the Mortgagor will promptly pay the principal and interest ou the indibtoliess evidencal by said promissory note at the :

tinies and in the manner therein provided. _ ’a'l
2. That this nortgage will secure the Mortgagee for any additional sums which nny be advancad hereafter, at the option of the

Mortgagee, for the payment of taves, or public aseoments, hazaad iuranae prensinens. repaies of othier sech purposes punsiant to the T T

provisions of this mortage, and abo for any loars or advances that rnay hereafter be made Ly the Morteapee to the Moitgagor ureler . :

the authority of Sec. 43-33, 1962 Code of Lwws of South Carclina, as mmerehal, or sinilar statutes. arad oM sums so aabvanced shall beear _

interest at the same rate or rates as that provided in said note unless otherwise agreed npon by the parties and shall be payasble at the ‘ PRI

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the montgagal premises, whother pow evisting or Lereafter to Le crectad, insured
axtairot Joss by fire. windstorm and other hazards in a sum not less than the balance due herennder at wy time andd in @ company or
cempanics acceptable to the Mortgagee, and Mortgagor does herehy assign the policy o policics of insuratee to the Mortzagee ati
sxzrees that all such policies shall be held by the Morteagee should it so require and shall widede Toss payable i fnvor of the
Mortearee: and in the event of loss, Mortgazor will give immnediate notice thereof to the Mortgagee by registonad maal and should the
Mortiagor at any time fal to beep said premises insured or fal to pay the pramiunes for such nsurance, then the Mastitagee iy cause
such improseinents to be insured in the name of the Mortgagor and reimbune itself for the cost of such imuranc, with fnterost as

hereinabove provided.

1. That the Morteagor will keep all improveinents upon the morteaved premises in good repair, and shonld Moztgador fail to do
so. the Mordgagee may. at its option, enter upon said premises and mahe whatever repains are necessary ad (harge the eapenses toi such
repairs to the mortrage debt and collect the same under this mortgage, with interest as hereinabove provided

5. Fhat the Motteagee may at any time require the issuance and nuintemance of insurance upon the he of any person oblizated
noder the indebteduess seenred hereby in a sum sufficient to pay the montgage Jdebt, with the Mortzazee a5 bencficiany, and if the
|;ul;miums are not vthermise paid, the Moitgaygee may pay said premiums and any amount so paid shall bovome a past of the mottgage
debt.

6. That Mortgayor ayrces to pay all taxes and other public assessments lavied apainst the mortvaged premises on or bLefore the
diie dlates thereof anil to exhibit the receipts therefor at the offices of the Morteagee fmmediately upon paymeent, and should the Mort-
wagor Fail to pay such taves and assessnents when the sane shall Ll die, the Mortzagee may, at its option. pay the same and charge
thie amonnts so paid to the montgage debt and collect the same under this mortzage, with interost as above provided,

7. That if this mortgage secures a “construction loan”, the Mortwaror agrevs that the principal amount of the indebtedness hereby
seeuredd shall be dishunsed to the Mortiagor in periodic payments, as corstingtion progresses, in accordance with the terms and condi-
tiosss o 4 Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S That the Morteacor will st fusther encumber the premises above described, withont the prior consent of the Mortgazee, and
shoutd the Morteagor so enciumber such premises. the Mortgagee nny. at its option. declare the indebteduess Lereby secured to
immadiately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9. That should the Mortgagor alicnate the mortaged premises by Contract of Safe, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtednicss is not paid in full, the Mortgagor or Lis Purchaser shall be reviuired to file with the Association an
application for an assumption of the mortrave indebteduess, pay the reasonmable cost as required by the Association for processing the
assumption. furnish the Assoviation with & copy of the Contract of Sale, Bond fur Title, or Dol of Comveyance, amd have the interest
rate on the loan balanee existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
nuin rate per annum pennitted o be charged at that time by applicable Sonth Carolinga Jaw, or a lesser increase in interest rate as may
be detenmine] by the Association. The Association will notify the Mortuavor or his purchaser of the new interest rate andl monthly pay-
ments. and will man him @ new passbook. Shonld the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevred to be imnediately due and payable and may
institute any proceedings neeessary to collect said indebtedness.

10. That should the Morlgaror fail to mike pavments of principal and interest as die on the promissory note and the saine shall be
nnpaid for a period of thinty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Morlwagee ot its option may write to the Morteagor at his last known
alldress giving him thirty (30) days in which to rectify the said defandt and shonb! the Mortwagor fail to rectity saith defandt within the
sail thirty days, the Morteagee, may. at its oplion, increase the interest rate onthe loan balanee for the renmining tenn of the loan or
for a lesser term to the mavimmn rate per annun permitted to e chargald at tha time by applicable South Carolina aw, or a lesser
increase rate as may be determined by the Assoviation. The monthly pavinents will be adimsted accordingly.

11. That should the Mortgagor fail to mabke paovients of principal and interest as die on the promissory note and should any monthly
¥ : installment become past due for a period in eveess of 13 days, the Mortzagee may colleet a “late charge”™ not to cexeeed an amount
equal to five (5% ) per contum of any such past Jue installment in order to cover the eatra expense incident to the handling of such
delinquent payments. :

12. That the Morlgagor herehy assivns to the Mortgagee, its successors and assigns. all the rents. issues.and profits accruing from :
the mortgaged premises. retaining the rivht to collect the same so lon as the Jdebt Bereby seenred i not in arrears of payment. but :
should any part of the principal indebtedness, or interest, tanes, or fire insnrance preminms, be pat due and unpaid. the Mortgagee :
may without notice or further proceedings take over the mosteaged premises, if they shall be occupied by a tenant or tenants. and _
collect said reats and profits and apply the same to the indebtedness herehy seanral, without Jubility to account for anything more : ;
than the rents and profits actmally collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without Lability to the Morteazor. until notified to the contrary by the Morteagee;
and should said premises at the time of such defandt be occupied by the Martgazor. the Mortzagee may apply to the Judee of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents ansd profits, applying said rents, after pay-
inﬁ the lco:it of collection, to the mortgage Jdebt without liability ts acevunt for anything more than the sents and profits actually
collected.

13. That the Morteagee. at its option, may require the Morkgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavahle on policies of mortgaye wnaranty insnrance (if applicable). fire and other
hazard insurance covering the mortgaged property. plus faxes. and assessments nevt due on the morteaged premises (all as estimated hy
the Mostgagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgayee 1o pay said premiuns, taxes an
special assessmients. Shonld these payments exceed the amount of payments actnally niade by the Morteagee for taves. assessments. or
HISUTICE Prremiuins, the excess may he credited by the Morteagee on sulisequent payments o he male h)' the Morteagor: if. however.
said sums shall be insufficient to make said pavinents when the same shall become due and payable. the Morteagor shall pay. to the

| Mortgagee any amonnts necessary to make up the deficiency. The Morteagor further agrees that at the cod of ten years from the date

hereof, Morteagee may, at its option. apply for renewal of mortgage waranty or similer insuranee {if applicableY covering the halance
then remaining diie on the mortgage debt. and the Morteagor mav. at its option, pay the single premiim required for the remaining
vears of the term. or the Mortgatee may pay such preminm and add the sane to the morteage debl in which event the Morleagor shall
repay to Mortgagee such premium payment, with interest. at the rate specificd in said promissory note. in equal monthly installments

over the remaining payment period.
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